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INDEPENDENT AUDITORS' REFORT

To
The Members of SUKHSAGAR HIRISE PRIVATE LIMITED

Report on the audit of the financial statements

Opinion
Ve have audited the accompanying financial statements SUKHSAGAR HIRISE PRIVATE

LIMITED ("the Company™), which comprise the balance shest as at March 31, 2022, and
the Statement of Profit and Loss and statement of cash flows for the year then ended,
and notes to the financial slatements; including a summary of significant accounting
policies and other explanatory information.

Ih our opinion and to the best of our information and according to the explanations given
1o us, the aforesaid financial statements give the information required by
‘the Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2022, its profit (or Loss)® and cash flows for
the year ended on that data,

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10} of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in
accoraance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules theraunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
tode of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion,
P
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Key audit matters

Key audit matlers are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the cument period. These matters
were addressad in the contex of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these

matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company.

information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexures to Board's Report, Business Responsibility Report but does
nal include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do

ot ?J-‘_:pruas any form of assurance conclusion thereon.

| connection with our audit of the financial statements, our responsibility is to read the
‘jj_ﬂﬂ'ri:r_-inhi‘maﬁﬂn and, in doing so, consider whether the other information is materially
inconsistent with the standalone financlal statements or our knowledge obtained during

~the course of our audit or otherwise appsars to be materially misstated.

“If, based on the work we have performed, we conclude that there is a material
| misstatement of this other information, we are required to report that fact. We have
‘nothing to report in this regard.
Maniagement's responsibility for the financial statements
;?{Ha}cﬁmpany‘a board of directors are responsible for the matters stated in section 134
" [5) of the Act with respect to the praparation of fhese financial statements that give a
“true and falr view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in india,
including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
“with the provisions of the Act for safeguarding of the assets of the Company and for
_-preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable
‘and prudent, and design, implementation and maintenance of adequate intermal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and preseniation of
the finarcial statement that give a true and fair view and are free from-matenal
misstatement, whether due to fraud or emor.

In preparing the financial statements, management s responsible for assessing the
Company's ability to continue as & going concem, disclosing, as applicable, matiers
relaled to going concem and using the going concem basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but 1o do so0.




The board of directors are also responsible for overseeing the Company's financial
reporting process.

. auditor's responsibilities for the audit of the financial statements

| Our objectives are to obtain reasonsble assurance about whether the financial
. ctaternents as a whole are free from material misstatemnent, whether due to fraud or
arror, and 1o issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists
Misstatements can arise from fraud or error and are considered material I, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

-.!ger_n;i_f;r and assess the risks of materal misstatement of the financial statements,
-t’*.i.-ﬂ‘i_ﬁhs_r..due to fraud or error, design and perform audit procedures responsive 1o those
‘nisks. and obiain audit evidence that ie sufficient and appropriate to provide a basis for
~our opinion. The risk of not detecting a material misstatement resulting from fraud is
“higher than for one resulting from error, as fraud may involve collusion, forgery,
lintentional omissions, misrepresentations, or the override of internal control.

. Dbtain an understanding of intemal control relevant to the audit in order to design audt
 procedures thal are appropriate in the circumstances, Under section 143{3)(i) of the
‘Companies Act, 2013, we are also responsible for expressing our opinion on whether
“the company has adequate internal financial controls system in place and the operating
effectiveness of such controls

‘Evaluate the appropriateness of accounting policies used and the reasonablensss of
“accounting estimates and related disclosures made by management. _
Gonciude on the appropriateness of management's use of the going cancern basis of

e

‘accounting and, based on the audit evidence obtained, whether a material uncertainty
‘exists related to events or conditions that may cast significant doubt on the Company's
ahility to continue as a going concern. If we conclude that a matenial uncertainty exists,
we are required to draw attertion in our auditor's feport to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinian. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
Teport. However, future events or conditions may cause the Company to cease i0
confinue as a going concern.

Evaiuate the overall presentation, structure and content of the financial statements,
ircluding the disclosures,-and whether the financial statements tepresent the underlying
iransactions and events in a manner that achieves fair presentation.

We eommunicate with those charged with govemnance regarding, among other matters,
the planred scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit

We also provide those charged with govemance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be




thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determing that a matier should not be
commimnicated in our report because the adverse consequences of doing 50 would
reasonably be expected 1o outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

The provisions of the Companies (Auditor's Report) Order, 2016 (‘the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013 is not applicable to the Company since

ta) Itis not a subsidiary or holding company of a public company,

m@ﬂﬁ paid-up capital and reserves and surplus are not more than Rs.1 Crores as at the
~ balance sheet date,

(@ Its total borrowings from banks and financial instittions are not more than Rs.1
:'E%ﬂ!i"ﬂ_-l‘ﬁﬁ at any time during the year, and

‘L:':'_q;ﬁ}'_lt:a. turnover for the year is not more than Rs.10 Crores during the year.

e required by Section 143(3) of the Act, we report that:
l;{azwe have sought and obtained all the information and explanations which to the best

b} In our opinion, proper books of account as required by law have been kepl by the
" Company so far as it appears from our examination of those books;

() The balance sheet, the statement of profit and loss, and the cash flow statement
~ dealt with by this report are in agreement with the books of account.

' {d) In gur opinion, the aforesaid financial statements comply with the accounting
- standards specified under section 133 of the Act, read with rule 7 of the Companies
~ (Accounts) Rules, 2014,

* {2) On the basis of the written representations received from the directors as on March

| 31,2022 taken on record by the board of directers, none of the directors is disqualified

as on March 31,2022 from being appointed as a director in terms of Section 164 (2) of
“he Ack, . !

" [f] Since the Company's tumover as per last audited financial statements is less than
Rs 50 Crores and its borrowings from banks and financial institutions at any time during
the year is less than Rs.25 Crores, the Company is exempted from getting an audi
opinion with respect 1o the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls vide
notification dated June 13, 2017; and




(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial
position;

b. The Company did not have any long-term contracts including denvative contracts for
which there were any material foreseeable losses; and

¢. There has been no delay in transferring amounts, required to be transferred, 1o the
Investor Education and Protection Fund by the Company
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SUKHSAGAR HIRISE PVT LTD

[CIN: UT0101WB2006PTC108150)

MOTE NO:9 Significant Accounting Policies and other MNotes on Financial Statements
{Annexed to and forming part of the Balance Sheet as at 315t March, 2022 and the annexed Statement of
Profit & Loss for the year ended on that date.)

%

GNIFIC CCO z
/) Principle & Practice:

The financial statements have been prepared under the historical cost convention on accrual basis
of accounting in accordance with generally accepted accounting policies and comply with the
accounting standards issued by the Institute of Chartered Accountants of India and relevani
provisions of the Companies Act, 2013 to the extent applicable.

by System of Accounting:

Generally Mercantile System of Accounting is followed except loss on speculation of shares,
filing fiees and other unascertained items which have been taken on cash basis.

¢) Recognition of Income & Expenses:

Items of Income and Expenditure are recognised on accrual basis save as above,

d) Figed Asse

The Evm#nﬂ:.f hﬁhﬂt 'ﬁﬁuimﬂ any fixed assets during the previous year. Also, Company sold
old fixed assets at book valie but it does not impact going concem of company.,

e} Current Ascets & Liabilities:

In the epinion of the Board, all the Asscts (there is no Fixed Asset and Non- Current Investnient)
are al least approximately of the value stated in the accounts, if realized in the ordinary course of
business, unless otherwise statsd. The provislon of all the known liabilities are adequate snd are
not in excess of the amount considered reasonably necessary by the management,

Methed of valuation:

Stock in trade .of - shares are valued at mwlﬂmmmmpumyp,hnumhum
their values. The other jems are yalued at cost or market price whichever Is lower,
l-L:w.-'ﬂver, there is no stock of other items at the vear end.

Cuuﬂngcm Liamlhim ere mtrldud in the Accounts on the besi judgment basis depending upon
the depree of certainty of the contingency, Commitments are provided on the basis of estimated
amount of and pericd of oocurrence, The balance of both of them, not provided for, is disclosed
by way of notes. However, there is no known or expected Contingent Liability or Cﬁnﬂnimmt il
the end of the year.

_b)_Emploves Benefits:

The Company has applied the revised Accounting Standard {AS}-I 5- :mpll:r;mﬁ Emr-“ﬂt!l
notified under the Companies (Accounting Standard) Rules, 2006,

(i) Employees Benafits of Short term nature are recognized as expense as and when it acenies,
(ii) Long term and post employment benefit is recognized as expense as and when if sccrues or s
most likely to accrue in future.




SUKHSAGAR HIRISE PVT LTD —

ICIN. UT0101WB2006PTC108150]
NOTE NO:9 Significant Accounting Policies and other Notes on Financial Statements ... (Cond)
(Annexed to and forming part of the Balance Sheet as at 315t March,2022 and the annexed Statement of

 Profit & Loss for the year ended on that date.)

I ]
¢} Eamings per Share:

Basic eamnings (Con) per share are calculated by dividing the net profit or loss for the year
attritutable to equity shareholders by the weighted average number of equity shares outstanding
during the vear.

For the purpose of ealculating diluted earnings per share the net profit or loss for the period
attributable to equity shareholders and the weighted average number of equity shares outstanding
during the period are adjusted for the effects for all dilutive potential equity shares.

d)  Provision for Taxation:
Provision for Taxation has been made as per Income Tax Act 1961 and Rules made there under.

R ition of Defeered T
The Company recognises deferred tax assets and liabilities in terms with Accounting Standard 23
lssued by the Institute of Chartered Accountants of India on “Accounting for Taxes on Income™,
Deferred tax is recognised on timing differences (being the difference between taxable income
urider Indeme Tax Act and Accounting Income) which originate in one period and are capable of
reversal in subsequent period, Deferred Tax Assets over & sbove Deferred Tax Liabilities are
recopnised only if there is reasonable certainly of recouping them against taxable Profit in
foreseeable future. All such assets and liabilities are reviewed on each Balance Sheet date o
reflect the changed position.

1L OTHER KO FINANCIA MENTS
f8 1. Figuresof the previous year have been re-grouped/re-amranged and recasted wherever necessary,
2. The Company is & Small & Medium Size Company as defined in the General Instruction in respect of

Accounting Standard notified under the Companies Act, 1956, Accordingly, the Company has complied
with the Accounting Standards as applicable 1o a Small & Medium Size Company.

} 1. Related Party Disclosures :

Disclosures a5 required by the Accounting Standard 18 ® Related Party Disclosures” jssued by the
Institute of Chartered Accountants of India.

A. Relationship ave given below -
a) Directors (existing):- (1) Mr. Jai Kumar Surana  (2) Mr. Mohammed Alam
(3) Mr. Mohanmmed - Akhtar and (@) Mr. Mohammed Azad, =

b} Director’s Relative (transacting):
¢} Group Companies where common control exists

B. Transaction with related Parties : Rs 13,731,000
~Directors Bemuneration
-Jai Kumar Surana : Rs. 5,76,000
C. Amount Outstanding (Reeeivable/Payable ) as on 31.3.2022) :Rs9,12,32,935
= Loan outstanding from directors _
1. Mr. Mohammed Azad : Rs 2,00,000

2. Mr. Jai Kumar Surana B 11,73,000

SUKHSAGAR ISE PVT. LTD.
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SUKHSAGAR HIRISE PVT LTD
[CIN; UTO101WE2006PTC108150]
NOTE NO-9 Significant Accounting Policies and other Notes on Financial Statements ... (Contd)
{Annexed to and forming part of the Balance Sheet as at 315t March, 2022 and the annexed Statement of
Profit & Loss for the year ended on that date.)
L
Z.  Earning Per Share 202122 2020-21

————

(2) Calculation of Weighted average (no. of equity shares of Rs,

! 10/- each.)
Mo, of shares at the beginning of the period S0,000 90,000
Share issued during the year. Nil Nil
MNo. of Shares at the close of the period 90,000 90,000
Weighted average no. of Equity shares during the period 90,000 90, 004)
(b} Net Profit for the period attributable to equity shares {in rupees) (6,05809)  (6,53,530)
(¢) Basic & diluted earning (in repees) per shares (6.73) (7.26)

. Deferred Tax Assets/Liabilities

The Company has not acquired any fixed assets ( no Depreciation Difference), so there s no
Deferred Tax Liability. Further, the Company has carried forward losses under the Income Tax Act,
1961 but is not sufficiently assured to have taxable income In the foresesable future, hence the
deferred tax assets have not been Accounted for, This i in accordance with Accounting Standard
(AS22) "Accounting for Taxes on Income” issued by the Institute of Chartered Accoutants of India,

- @0 As per AS-28 the impairment losses recognized in the books of accounts is Rs, Nil {previcus year Rs. Wil)
| .ﬂ ;
- B 7. Employees Benefits :

The Company has applied the revised Accounting Standard (AS)-15- employees Benefits notified under
the Companies (Accounting Standard) Rules, 2006,
A. Short Term Employee Benefits- All employees’ benefits payable wholly within 12 monihs of
rendering the service are recognized in the period of service and charged to the Statement of Profit
& Loss,
B. Long Term & Post Employment Benefits:-
(i/No Act relating to Defised Contribution Plans such as Provident Fund, ES] etc. is applicable.
(if)Defined Gratuity Obligation:- It is provided only if there & a reasonable certainty of ‘staff’
continuing the service for minimum eligible period or has completed such period. 1t has not beei
made in the aceounts as there is no such reasonable certainty or completion at the year end.
There is no present obligation of any post employment benefit including payment of gratuities during the
year. Therefore no actiaria) gains or loss arose at the end of the year.

3, Additional information pursuant to the provision of the Companies Act, 2013 :-
) Details of ltems of Exceptional and Extra Ordinary Nature  :  NIL
0] Prior period ltems :  NIL
t) Value of Imports on C.LF. basis, Expenditure in Foreign : NIL
Currency on Account of Royalty, Know-how, Fees,

Interest and other matters and remittance on account of

dividend in foreign currency

Eaming in Foreign Exchange on Export, Royalty, Know- :  NiL
how, Fees, Interest, Dividend or others

Aggregate of the amounts set aside or proposed to be set = NIL
aside to Reserves or Provisions




SUKHSAGAR HIRISE PVT LTD

|CIN: UT0101WB2006PTC108150]
NOTE NO:9 Significant Accounting Policies and other Notes on Financial Statements ... (Contd)
 {Annexed to and forming part of the Balance Sheet as at 31st March, 2022 and the annexed Statement of
Profit & Loss for the year ended on that date.)

i o4 i
f)  Eaming/Expenditure in foreign currency :  NIL{Previous Year Rs. Nil}
0. Quantitative information in respect of goods traded during the year are as under :-Mot provided

MOTE : i. Previous year's figures are given in the brackets.,

| For N H Agrawal & Associates MOHAMMED ALAM
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